2848 Beluga Bay Circle
Anchorage, Alaska 99507
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White Raven Development

August 26, 2002
To: Ron Caron, Terra-Firma

Re: 2003 Outlook

Mr. Caron,

It has been a pleasure having you as a part of our Land Development Team. Your
professionalism and knowledge of soils has made Terra Firma a name we count on.
As we close out 2002, we continue planning for 2003 we look forward to your
continued participation with our future developments. Thanks again to you and your
staff for a good year.

Thank You,

Greg Rumsey, Vice Presiden

White Raven Development Inc.

Breaking ground for tomorrow



